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2016: Pioneering the field
Roots of Impact and SDC pioneer Social Impact Incentives 
(SIINC) and start building the field -> article

2018-19: First results & entering frameworks
First SIINC transactions deliver results -> report

Integration of SIINC in OECD policy framework for impact 
investing -> report

Devex features SIINC as “a new tool for supporting impact“ -> 
article

First report by BCG and Roots of Impact coining the term 
„Impact-Linked Finance“ / definition of the „Design Principles 
for Impact-Linked Finance“ -> report

First application of SIINC at the portfolio level in agricultural 
SME lending -> press release

SIINC is taught in academia, e.g., at Kellogg Business School, 
University of Zurich, Northeastern University and INCAE 
Business School

2020: Initial scaling
Aceli Africa starts to use SIINC (origination incentives) for 25 
financial institutions in Sub-Saharan Africa -> website

14% of all outcomes-based funding programs globally in 
preparation are SIINC -> report (page 8)

OECD recommends impact incentives in guidance note for 
Blended Finance Principles -> principles (page 14, item 45)

SIINC featured in Harvard Business Review -> article

Roots of Impact and iGravity partner to launch the Impact-
Linked Finance Fund -> website

https://impactalpha.com/social-impact-incentives-aim-to-tilt-businesses-toward-the-needs-of-the-poor-a64c70f99142/
https://www.roots-of-impact.org/wp-content/uploads/2021/01/200224-CDA-SIINC-Data-Analysis-Report.pdf
https://read.oecd-ilibrary.org/development/social-impact-investment-2019_9789264311299-en#page38
https://www.devex.com/news/social-impact-incentives-a-new-tool-for-supporting-impact-94965
https://www.roots-of-impact.org/wp-content/uploads/2019/01/Roots-of-Impact-BCG-Accelerating-Impact-Linked-Finance-2019.pdf
https://rootcapital.org/about-us/press-room/press/root-capital-launches-its-first-pay-for-impact-partnership/
https://aceliafrica.org/what-we-do/approach/
http://www.ib-wg.com/pdfs/london/The%20Project%20Pipeline%20Report.pdf
https://www.oecd.org/dac/financing-sustainable-development/blended-finance-principles/documents/Principle_1_Guidance_Note_and_Background.pdf
https://hbr.org/2020/07/impact-investing-wont-save-capitalism
http://www.ilf-fund.org/
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2021: Wider adoption
KfW launches a “smart outcomes fund” for off-grid clean 
energy using SIINC at scale -> press release

First independent market report on Impact-Linked Finance 
globally -> report

Launch of the Impact-Linked Fund for South- and East 
Africa -> website

Launch of the Impact-Linked Fund for Education -> website

SIINC is listed on the Wikipedia -> page

The book “Adventure Finance“ features Impact-Linked 
Finance in a dedicated chapter -> book

SIINC and Impact-Linked Finance are taught at Oxford 
Impact Finance Innovations Programme -> course page

2022: Building a global community
A research report by Root Capital provides evidence 
about “How Impact-Linked Finance Incentivizes High 
Impact Investment in Agricultural SMEs“ -> report

Launch of the Impact-Linked Fund for Gender Inclusive 
Fintech -> website

Launch of the Impact-Linked Fund for WASH -> website

The Open Platform for Impact-Linked Finance enables 
and encourages more actors to adopt and establish this 
practice -> website

As of May 2022, 30 Impact-Linked Finance transactions 
are closed, 15 in preparation and 8 in the pipeline. Eight 
different outcome funders are engaged in Impact-
Linked Finance.
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http://greenmaxcap.com/download/Final_KfW_141221.pdf
https://static1.squarespace.com/static/581726a4725e25ba06320e8c/t/60c8c2fb2918356e4a6eca5c/1623769857504/Impact+Linked+Finance+Report.pdf
https://ilf-fund.org/programs-and-facilities/ilff-east-southern-africa/
https://ilf-fund.org/programs-and-facilities/impact-linked-fund-education/
https://en.wikipedia.org/wiki/Social_Impact_Incentives
https://www.adventure.finance/
https://www.sbs.ox.ac.uk/programmes/executive-education/campus-open-programmes/oxford-impact-finance-innovations-programme
https://rootcapital.org/wp-content/uploads/2022/01/How-Impact-Linked-Financing-Incentivizes-High-Impact-Investment-in-Agricultural-SMEs.pdf
https://ilf-fund.org/programs-and-facilities/impact-linked-fund-gender-inclusive-fintech/
http://www.aquaforall.org/ilf-for-wash
http://www.ilf-fund.org/open-platform-impact-linked-finance
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